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APPLICANT CRITERIA: 

• LOANS UP TO $50,000.00 ONLY.

• APPLICANT MUST HAVE AN EXISTING BUSINESS. (FOR A MINIMUM

OF ONE YEAR)

• APPLICANT MUST PROVIDE MOST RECENT FINANCIAL STATEMENTS

ONLY. THE FINANCIAL STATEMENTS MUST DEMONSTRATE A
PROFITABLE BUSINESS.

• APPLICANT’S BUSINESS LOANS AND GOVERNMENT REMITTANCES

MUST BE CURRENT.

• TERMS UP TO 7 YEARS ONLY.

• THE GENERAL MANAGER RESERVES THE RIGHT TO DETERMINE IF
THE LOAN APPLICATION QUALIFIES UNDER THE FLEX LOAN
PROGRAM. IF IT DOESN'T QUALIFY, A REGULAR LOAN APPLICATION
WILL BE SUBMITTED AT THE NEXT REGULARLY SCHEDULED BOARD
MEETING.

PROCESS: 

• FILL OUT ATTACHED CONDENSED APPLICATION FORM.

• SUBMIT COMPLETED APPLICATION TO GENERAL MANAGER.

• APPLICANT RECEIVES AN ANSWER WITHIN 72 HOURS.
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BUSINESS LOAN APPLICATION 

1. IDENTIFICATION

APPLICANT’S LEGAL NAME: 

ADDRESS: EMAIL: 

PREVIOUS ADDRESS (IF LESS THAN 3 YRS AT ABOVE ADDRESS): 

BUSINESS OPERATING NAME: MAILING ADDRESS: 

BUSINESS NUMBER (AS PROVIDED BY CRA FOR HST, PAYROLL, ETC.): 

CURRENT EMPLOYER (IF ANY): SALARY: 

OFFICIAL LANGUAGE PREFERRED:  ENGLISH  FRENCH  OTHER___________________

TELEPHONE NUMBER: WORK (   ) RESIDENCE (   ) CELL  ) 

DATE OF BIRTH: 

2. SPOUSE IDENTIFICATION

NAME: CURRENT EMPLOYER: 

OCCUPATION: DATE OF BIRTH: 

SALARY:  OTHER INCOME: SOURCE(S):

3. PERSONAL FINANCE (Please provide PERSONAL financial details)

ASSETS AMOUNT LIABILITIES MONTHLY 

PAYMENT 

TOTAL OWING 

Real Estate $ Mortgages $ $ 

Cash 
$ Credit Cards $ $ 

Automobile(s) 

Make __________ Yr.____ 

Make __________ Yr.____ 

$ Loans – Auto $ $ 

Other $ Loans – Other $ $ 

Investments/RRSPs 
$ $ $ 

TOTAL ASSETS $ TOTAL LIABILITIES $ $ 

NET WORTH (Total Assets – Total Liabilities) $ 
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1. If the business should fail, how would you repay the CFDC?_________________

_________________________________________________________________

2. How did you hear about Superior East CFDC?____________________________

4. DISCLOSURE AND RELEASE STATEMENT

To: The Superior East Community Futures Development Corporation 

1. I, hereby certify that the information in this Statement of Personal Assets and Liabilities is a complete and

true declaration. The property values shown above are the fair market values of the properties and the

amount of debts is the total potential indebtedness (inclusive of any other loans, credit cards, or other debts

for which I have signed as a guarantor).

2. I confirm that if any statement I have made herein or in accompanying materials proves to be incorrect in

any way, I shall notify the Corporation immediately.

3. I authorize the Corporation to obtain personal and business credit information about me from any source. By

executing this statement, I acknowledge as notice in writing, the Corporation's intent to obtain this

information and I authorize each source to provide this information to the Corporation.

4. I understand and agree that in order to perform a credit investigation, I need not provide my Social Insurance

Number ("SIN") if I can provide alternative identification that is acceptable to the credit reporting agencies.

If I do provide my SIN, I consent to the Corporation using this information for the limited purpose of

performing a credit investigation.

5. I authorize the Corporation to retain this Statement of Personal Assets and Liabilities and any financial

records, credit and reference reports for the Corporation's records and reporting to Industry Canada who

oversees the Community Futures Program.

6. I confirm receipt of the Corporation’s Privacy Statement and understand and consent to the Corporation

collecting, using, retaining and disclosing the information contained in this Statement of Assets and

Liabilities for the limited purpose of determining my eligibility for financing as is required by law, and by

Industry Canada. I understand that the Corporation will handle my personal information in strict confidence

in accordance with Federal privacy law as set out in the Corporation’s Privacy Policy. If I have any

questions or concerns about the management of my information, I may refer to the Privacy Policy, available

at www.superioreast.on.ca or contact the Chief Privacy Officer.

Yes or No 

  I am currently the subject of litigation before a court, tribunal, government board or agency, or there is a

threat of such litigation. There are unexecuted judgment(s) registered against me, such as:

__________________________________________________________________________________.

  I have made an assignment or have been petitioned into bankruptcy; there are writs registered against

my name. If yes, provide details: -

_________________________________________________________________.

  I certify that I am a Canadian Citizen or Landed Immigrant.

DATED AT_________________________________ THIS________ DAY OF ____________________20______ 

________________________________ 

Signature Signature (I have authority to bind the corporation)
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5. THE APPLICANT MAKES THE FOLLOWING STATEMENTS:

That conventional financing was unavailable for this business proposal:  yes  no

(a)That the Applicant will notify the Corporation immediately of any application pending and under

consideration by another lender, or if negotiations are entered into, or an offer of financing is received, during

the period of the Corporation's consideration of this application.

(b) That the Applicant carries a bank account(s) at:

(Name of bank) (Address) 

(Name of bank) (Address) 

(Name of institution) (Address) 

_______________________________________________________________________________________ 

(Name of institution) (Address) 

and will instruct the bank(s) and/or other (________________) to give the Corporation full information 

concerning the Applicant's affairs. 

(c) That there has been no material adverse change in the financial position or operations of the Applicant

since  _____________________, being the end of the last fiscal year of the Applicant for which a balance

sheet and a profit and loss statement have been furnished.

(d) That there is no litigation in course or threatened, nor any proceedings before any court, tribunal,

governmental board of agency now in course or threatened, and that there is no unexecuted judgment

rendered against the Applicant, except:

_________________________________________________________________________________
(Litigation/proceedings involving the Applicant and/or any close related individual or corporation should be reported.)

6. THE APPLICANT UNDERSTANDS AND AGREES:

(a) That the Applicant will be responsible for payment of all charges relative to preparation, execution and

registration of such documents as may be required by the Corporation or its solicitors should the loan be

approved;

(b) That the terms and conditions of any financing which may be authorized will be set forth in a Letter of

Offer, for agreement and acceptance by the Applicant;

(c) That the statements made herein are for the express purpose of obtaining financing from the Corporation

and are to the best of the Applicant's knowledge and belief true and correct. The Applicant understands that

additional information in support of this application must be supplied to the Corporation, if requested, before

adequate consideration can be given to this application. The Applicant realizes that any present or future

indebtedness of the Applicant, or the Applicant’s business, to the Corporation may become due and payable

if any information provided by the Applicant to the Corporation proves to be inaccurate or incomplete;

FLEX LOAN APPLICATION 
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(d) That in applying for this financing and, in the event that the Corporation approves such application, the

Applicant's personal and confidential business information will be requested from the Applicant and/or

collected from third parties that have information about the Applicant's business and personal financial status

for the purposes of determining the Applicant's eligibility for financing and reporting to Industry Canada.

7. DISCLOSURE, RELEASE AND WAIVER OF LIABILITY

(a) The Applicant acknowledges that he or she approached the Corporation to obtain information about

business and has, or is preparing a business plan.

(b) The Applicant acknowledges that he or she is solely responsible for the success or failure of his/her

business, and that any information which is provided to the Applicant by representatives of the Corporation is

for the Applicant's understanding only. It is the Applicant's responsibility to verify the accuracy of such

information or to seek additional information concerning any aspects of the Applicant's proposed business.

(c) The Applicant further agrees to hold the Corporation harmless and hereby releases and discharges the

Corporation from any actions, damages, claims or demands which may arise, directly or indirectly, as a result

of any act or omission by the Corporation in providing information to the Applicant, and to indemnify the

Corporation from any such actions, damages, claims or demands which might be suffered by the Applicant's

business or any guarantor in connection with any such information.

8. COLLECTION, USE, AND DISCLOSURE OF PERSONAL AND BUSINESS

INFORMATION

(a) The Applicant acknowledges that, as the operation of the Corporation is financially supported by the

Government of Canada, representatives of Industry Canada are permitted access to the files of the

Corporation for monitoring and evaluation purposes and that the Applicant may be contacted by

representatives of Industry Canada and that, such information as is acquired by the Ministry will be treated as

confidential.

(b) The Applicant acknowledges receipt of the Corporation’s Privacy Statement and hereby consents to his or

her personal and business information being collected, used, retained, and disclosed by the Corporation for

the limited purposes as set out above. The Applicant further understands that under Federal privacy law, he or

she has access to the information held by the Corporation and knows to refer to the Corporation’s Privacy

Policy or contact the Chief Privacy Officer if a question or concern arises about the handling of the

Applicant's personal information.

DATED, at      , this day of   , 20___ 

(NAME OF APPLICANT)
(Name of Applicant) (Name of Applicant) 

(Signature) (Signature – I have authority to bind the 
Corporation) 

FLEX LOAN APPLICATION 
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9. PROPOSAL SUMMARY (Note: All numerical estimates provided in this application must be

supported with quotes if applicable)

1. Type of Business:  Sole Proprietorship  Partnership   Corporation   Co-operative

2. State the ownership of the business including names and percentages.

3. Location of project (address).

4. Background of all owners/management (experience, education, work history, knowledge

on  type of business project) and where possible include a resume of the participant/key

personnel. 

5. Briefly describe your project and attach your most recent financial statements.  If

purchasing an item, describe in detail the cost and benefit to the business.
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6. Are any of the following items in arrears for your business? (HST, Business Taxes,

Payroll Remittances).  Please check one  :    YES        NO

If yes, what are the amounts outstanding for each item? 

Item Amount Outstanding Comments 

       YES    NO   7. Do you have any business loans outstanding?  Please check one: If 

yes, are any in arrears?  Please check one:               YES NO   If 

yes, please list them, the monthly payment and the balance owing. 

Financial Institution Monthly Payment Balance Owing 

8. Specify the number of jobs to be created and/or maintained within your business

(including the owner).

Jobs Full-Time Part-Time Seasonal 

New Jobs Created 

Existing Jobs Maintained 

Totals 
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10. FINANCIAL DETAILS OF THE PROJECT

(*Remember these totals should equal!!)

ESTIMATED PROJECT COSTS PROJECT FINANCING 

Business $ ***Equity (Investment) $ % 

Land $ Loans $ % 

Buildings $ $ % 

Initial Inventory $ $ % 

Equipment (major purchases) $ Other Gov’t Funding 

(identify source) 

$ % 

$ $ % 

Marketing $ Other $ % 

Working Capital $ $ % 

Other $ $ % 

*TOTAL $ *TOTAL $ % 

*** If investment is in the form of tools, equipment, vehicles, etc., please provide a detailed 

list  of contributions. 


	APPLICANTS LEGAL NAME: 
	ADDRESS: 
	PREVIOUS ADDRESS IF LESS THAN 3 YRS AT ABOVE ADDRESS: 
	BUSINESS OPERATING NAME: 
	BUSINESS NUMBER AS PROVIDED BY CRA FOR HST PAYROLL ETC: 
	CURRENT EMPLOYER IF ANY: 
	ENGLISH: Off
	FRENCH: Off
	OTHER: Off
	undefined: 
	NAME: 
	SALARY: 
	fill_32: 
	fill_34: 
	fill_25: 
	fill_35: 
	fill_37: 
	fill_26: 
	Automobiles: 
	Yr: 
	fill_38: 
	fill_40: 
	fill_27: 
	Make: 
	Yr_2: 
	Other: 
	fill_41: 
	fill_42: 
	fill_28: 
	InvestmentsRRSPs: 
	fill_43: 
	fill_29: 
	fill_30: 
	fill_23: 
	If the business should fail how would you repay the CFDC 1: 
	If the business should fail how would you repay the CFDC 2: 
	How did you hear about Superior East CFDC: 
	undefined_2: 
	undefined_3: 
	DATED AT: 
	THIS: 
	DAY OF: 
	20: 
	That conventional financing was unavailable for this business proposal: Off
	Name of bank: 
	Address: 
	Name of bank_2: 
	Address_2: 
	Name of institution: 
	Address_3: 
	Name of institution_2: 
	Address_4: 
	and will instruct the banks andor other: 
	Litigationproceedings involving the Applicant andor any close related individual or corporation should be reported: 
	this: 
	day of: 
	undefined_4: 
	20_2: 
	Name of Applicant: 
	Name of Applicant_2: 
	2 State the ownership of the business including names and percentages 1: 
	2 State the ownership of the business including names and percentages 2: 
	2 State the ownership of the business including names and percentages 3: 
	3 Location of project address 1: 
	3 Location of project address 2: 
	3 Location of project address 3: 
	personnel 1: 
	personnel 2: 
	personnel 3: 
	personnel 4: 
	personnel 5: 
	personnel 6: 
	personnel 7: 
	personnel 8: 
	purchasing an item describe in detail the cost and benefit to the business 1: 
	purchasing an item describe in detail the cost and benefit to the business 2: 
	purchasing an item describe in detail the cost and benefit to the business 3: 
	purchasing an item describe in detail the cost and benefit to the business 4: 
	purchasing an item describe in detail the cost and benefit to the business 5: 
	purchasing an item describe in detail the cost and benefit to the business 6: 
	purchasing an item describe in detail the cost and benefit to the business 7: 
	purchasing an item describe in detail the cost and benefit to the business 8: 
	purchasing an item describe in detail the cost and benefit to the business 9: 
	purchasing an item describe in detail the cost and benefit to the business 10: 
	ItemRow1: 
	Amount OutstandingRow1: 
	CommentsRow1: 
	ItemRow2: 
	Amount OutstandingRow2: 
	CommentsRow2: 
	ItemRow3: 
	Amount OutstandingRow3: 
	CommentsRow3: 
	Financial InstitutionRow1: 
	Monthly PaymentRow1: 
	Balance OwingRow1: 
	Financial InstitutionRow2: 
	Monthly PaymentRow2: 
	Balance OwingRow2: 
	Financial InstitutionRow3: 
	Monthly PaymentRow3: 
	Balance OwingRow3: 
	FullTimeNew Jobs Created: 
	PartTimeNew Jobs Created: 
	SeasonalNew Jobs Created: 
	FullTimeExisting Jobs Maintained: 
	PartTimeExisting Jobs Maintained: 
	SeasonalExisting Jobs Maintained: 
	FullTimeTotals: 
	PartTimeTotals: 
	SeasonalTotals: 
	1: 
	fill_12: 
	fill_13: 
	fill_15: 
	fill_19: 
	fill_22: 
	Loans: 
	fill_17: 
	fill_20: 
	fill_23_2: 
	fill_25_2: 
	fill_26_2: 
	fill_27_2: 
	fill_28_2: 
	fill_30_2: 
	fill_34_2: 
	Other_2: 
	fill_37_2: 
	Other_3: 
	fill_32_2: 
	fill_35_2: 
	fill_38_2: 
	fill_40_2: 
	fill_42_2: 
	list 1: 
	list 2: 
	list 3: 
	list 4: 
	list 5: 
	list 6: 
	list 7: 
	list 8: 
	list 9: 
	list 10: 
	Text3: 
	Text4: 
	Text5: 
	Date7_af_date: 
	Text8: 
	Text9: 
	TELEPHONE NUMBER - WORK: 
	TELEPHONE NUMBER - Home: 
	TELEPHONE NUMBER - FAX: 
	Date10_af_date: 
	Text11: 
	Text12: 
	Text13: 
	Text14: 
	Loans  Other: 
	Text15: 
	Text16: 
	Text17b: 
	Text17a: 
	Text17c: 
	Text17d: 
	Text17e: 
	Text17f: 
	Text17g: 
	Text17h: 
	Text17i: 
	Text17j: 
	2: 
	2b: 
	Check Box18: Off
	Check Box19: Off
	Check Box20: Off
	Check Box21: Off
	Check Box22: Off
	Check Box23: Off
	Check Box25: Off
	Check Box26: Off
	Check Box27: Off
	Check Box28: Off
	Text29: 
	Check Box30: Off
	Check Box31: Off
	Check Box32: Off
	Check Box33: Off
	Check Box34: Off
	Check Box35: Off
	Check Box6a: Off
	Check Box6b: Off
	Check Box6c: Off


